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https://dirt.asla.org/2020/05/19/the-pandemic-is-accelerating—the—shift-to~e~commerce/ (accessed May 27, 2020).
31) The New York Times. 2020. ‘Pretty Catastrophic’ Month for Retailers, and Now a Race to Survive. April 15.
https://nyti.ms/2Xy4Fia (accessed May 27, 2020).
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ZX: Daniel Warcholak et al. 2020b.
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32) National Real Estate Investor. 2020. How Much Further Could U.S. Retal Rents Drop?, May 20.
https://mwww.nreionline.com/retail /now-much~further-could-us-retail-rents—drop (accessed May 27, 2020).
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33) The DIRT. 2020. The Pandemic Is Accelerating the Shift to E-Commerce. May 19,
https://dirt.asla.org/2020/05/19/the-pandemic-is-accelerating-the—shift-to-e-commerce/ (accessed May 27, 2020).
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ZR: Forbes 2020 (https://www.forbes.com/sites/richardkestenbaum/2017/04/07 /why-so-many—
stores—are—closing—now/#20551¢a94159, accessed May 27, 2020).

34) The DIRT. 2020. The Pandemic Is Accelerating the Shift to E-Commerce. May 19,

https://dirt.asla.org/2020/05/19/the-pandemic-is—accelerating-the-shift-to—e-commerce/ (accessed May 27, 2020).

35) Forbes. 2020. Why So Many Stores Are Closing Now. April 7.
https://www.forbes.com/sites/richardkestenbaum/2017/04/07 /why-so-many-stores—are—closing—now/#
20551ca94159 (accessed May 27, 2020).
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37) Savills. 2020. How can retail adapt to a new normal of social distancing?, May 12.
https://www.savills.co.uk/blog/article/299876/commercial-property/how-can-retail-adapt-to—a—new-nor
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= =, —_— —_ A =

e Herd | HIE0E | Trap Hold AN ALl S48
= d (=] et (=] sy

2020. 01 101.0 110.7 102.0 142.8 91.7 216.5 131.7

2020. 02 .7 84.5 91.2 134.9 78.3 237.5 130.0

2020. 03 67.7 88.7 97.6 140.2 74.6 268.9 146.1

2020. 04 82.3 88.6 95.8 141.7 81.7 2533 133.3

2020. 05 98.5 92.8 104.9 158.8 94.7 268.6 139.8

2020. 06 p) 92.1 89.1 98.7 160.6 87.2 261.7 139.2

2020. 07 p) 85.2 91.9 95.9 165.6 80.6 265.4 130.6

s -2.40 -2.62 -0.88 214 -1.83 2.95 -0.12
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Al 1097H2009~2018) FHL5E sl ARSI Q= Arl A A2 & <
Ao] ARkH o2 Sojutal glom, B3k AR B 2.6% S/ Sls

- AubE o2 A ARIA 57t i d 254 S7FH ﬂi%OH 4w JFo] AREBh= &
FEREEE vid 234 Solual A
4] 5 7P wol AAISHL Sl A2 Xd%iﬂﬂxdgi 40% ol ApA|staL
,WR2A] 57F *F‘lO] Loluhi Q= ARIARRL QIEY - 423} o) Fofe]
W51 7 g utE L 20099 thH] S AR A %9&24, Ao AE
AFEREAS SolET Y A0 A
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1
R
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sk
lo
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I
=
e

(24 )
N
e _ A0 2 | olEu ciAl
= sy | omoe | ST mey | B2 HEHL e
% Ty AWy | sam

2009 4,151,467 | 11,238,302 | 10,084,079 | 1,289,260 | 22,432,593 897,180 | 70,762,504

2010 3,436,683 | 8,323,111 11,633,365 | 1,908,656 | 26,888,425 | 1,729,516 | 81,421,707

2011 4,912,279 | 12,311,643 | 9,366,034 1,704,441 | 24,960,861 864,273 73,340,026

2012 6,263,958 | 14,243,245 | 9,858,802 1,804,855 | 27,081,897 | 1,618,997 | 80,648,654

2013 7,460,903 | 14,050,376 | 10,051,209 | 2,096,371 | 26,475,288 | 1,627,819 | 82,133,514

2014 7,175,664 | 15,841,880 | 10,026,379 | 1,981,618 | 27,025,243 | 1,607,004 | 82,058,921

2015 7,267,069 | 15,172,272 | 10,226,880 | 2,454,130 | 25,347,389 | 2,030,667 | 83,963,529

2016 6,796,804 | 14,034,118 | 10,199,369 | 2,681,226 | 28,994,243 | 2,191,575 | 84,961,613

2017 9,233,102 | 12,757,364 | 10,824,260 | 3,282,822 | 36,258,211 | 3,364,637 | 97,863,357

2018 6,697,813 | 12,605,670 | 10,894,158 | 3,318,802 | 31,632,054 | 5,631,208 | 91,585,374

104 CHH|

194 61.34 1217 8.03 157.42 41.01 527.66 29.43
YEYE(%)

AR
HEE(%) 4.90 1.15 0.78 9.92 3.50 20.16 2.61
F THANS BO| BASK| U2 J[EE MRANYS TN 5 ANYS £,

=X S WHIAE SYTALE HIECZ XA Y.
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T _
Anyey | 30w 30 50 100 300 1,000 | 3,000m | 2
ojgt | -50m | -100mf | -300m* | -1,000m* | -3000m' | Of4

2009 207,009 | 130,888 | 157,496 85,344 26,077 4,300 1,218 612,333

2010 190,846 | 139,494 | 165,745 84,345 28,030 6,055 1,985 616,500

2011 188,173 | 146,173 | 183,045 85,095 24,122 3,841 1,177 631,626

2012 185,022 | 146,420 | 185,241 97,241 28,065 5,008 1,308 648,304

2013 193,786 | 164,779 | 186,882 84,879 25,737 4,039 1,225 651,327

2014 195,060 | 155,800 | 190,716 87,180 25,076 3,621 1,125 658,577

2015 193,515 | 152,908 | 186,185 93,592 29,227 4,099 1,235 660,761

2016 178,910 | 139,747 | 195980 | 105,936 37,651 5111 1,039 664,374

2017 174,072 | 141,776 | 193,783 | 115,326 39,258 6,376 1,626 672,216

2018 174,239 | 148,631 | 202,611 107,644 36,820 5,378 1,394 676,718

104 ChH|

194 -15.83 13.56 28.65 26.13 41.20 25.07 14.45 10.51
HHE(%)

Ay
HEE%) -1.71 1.28 2.55 2.35 3.61 2.26 1.36 1.00
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