Sl E = Y A

71 7+ 2020.02.26~2020.03.05
=82 AURRITH), v=(AHS)

g7 WA, 33N

p

IEATY (g FUERATEY




)

E
=

Auteh(SH), o= (A of

A 2]

=
=

1.

2020.02.26. ~ 03.05 (7419)

F717%:

=
=

2.

|

jani

m | L

o ,W.,_ Mw

ok F
o]

CO I
B
il il
0|
= |
B | B
Bm

S

AN | N
7w | @
,wEm ,wEm
| T

fht 22 Qs el o Azl

o]

H o

Iy =

0 At} wiee] 2 93 A 7ol

AAN-EAATE 2F HEAI AR AR Qlo,

o}
ol

ShH, HalgA] ZFH|ot o

2h

—

<k

oka
pim

T
o

2] 39 P2S, 7

[ af= Alef

o BB

3 Ao

37} 27

et

&4

O 7ifere} vlze] BEaty

L

el
j= =1

7]

ZALste] Ao] AR}




O 2 0
473 . - HESAE
¥4 Ez A \:l/'\-s- N
7 (18:40) 1 =t
29262 | ala | = . &2 (KE0TD)
WY (11:20) AU or Wi =2
B EA ZFPulol et =AAAEEAAE
(UBC, Centre for Urban Economics and Real Prof.
2927 (&) Estate) Sanghoon Lee,
c YT RS AAIA R, e HAE F Seungdong You
W54 24
B HA ZHdlo} the HBA| 28 F5}
(UBC Sauder School of Business) Prof.
2928L(F)
DAl 719 A HE Wk, Al2"]l Bk Gene Moo Lee
e
29€29Y(&E) LU g I =4}
7 =l (15:09) 7 l ey
st | T T et o & Z 7 (DL4481)
W) A ) E|(16:19) 1= AlfE =32+
3€2¢(8) ANNE HZ FHIFT 4 A
Q¥ et Rzt
_ (UW, Runstad Department of Real Estate) Prof.
3434(3h ‘
A = AN A9 Al E Arthur Acolin
FYAF g 9 A
° 2= U];['L = o eV
3944 () AN E (10:40) vl= AlNE =% 3 Al (KE020)
3¥5¢(H) AAd 1(15:20) A =3}




1. <=3Ak3Y

1. The University of British Columbia =7} 2|

o 7|47 (Centre for Urban Economics and Real Estate) UBC I'-l SAUDER
— University of British Columbia(UBOWS] A 7841 B Ba4t = L ool oF BUSINESS
Alel= HefejA| dujole] FEAt Zjde] 2j¢ o= 19880
AdE]lom, Ay Hathid 3 A A o, Bsitarg A4
— Hofg|A] Agulo} ojst EA] A 9§ Feit el Bait ¥ ws W A 2ok
Ay AT 7w st Ao] Jaolw, Bl ws mxTdl gl A4E 4
— https://www.sauder.ubc.ca/
o W =4 3 9 ATARY
— 2 Ut FERE FRkt o] Bt
— iyt AP At 3
o

S
— BEAAE VA B wE 27

1) EA] & A4 2020. 2. 27(5), UBC SAUDER School of Business 277
(2) Z4AF: Prof. Sanghoon Lee, Seungdong You, WAIY G741, AEA4 A7
() F2 =ouig
O Zivct FERPE St 839] axt
o T ittt W ddiE SR FEVEAo] FFsto] FEido] 4sh Hal glom,
ol= T °oHAEY] U8 E SHOeRE o= A
o olof tigh g og 2016 8ETE =els tWoR 15%°] EEFHASAIE Faed

- ole} Be] 5] Balog FEg Pt 3, wloR WX B9 FebH0] 298

WRHE Falslel A ARE S



o 20184d0f =9l thAt FE EFEHASAPL 15%4 20%= QVI=HAl F=7FHo]
oM gl (x| ge] Wt 50% ZPrte] SR 2k 92)

ol A 8ot B3 20 we vEo] wiel AAEA] HEslE T gke

A

o WiTH FEA ARS8 FAWKES 5 wrleld F2 AR sk glom, @A

O 7Avieh $5400% g 2 A7)

o Al Wil F2 BEA AFS Agsk Ak, FFE QMHC
A Blrag TRISe Ao PEANES 25k B

- RBCOH 2+ 287|TolAL ZEAR B Ze AmE FRstw, CMHCS
e BEI|BolE Aded AR A0 28
o CMHCOI R5apge] F8 7o) Aasicty Bsie Bodlge] 7j&e Ao &

5, A% Solr] ofg 7k AR Besle] FA4e] e Bt

o Futielld FEHE g He tRE o)z tiEs 8ol CMHC] AEHA

- el A9 FEAY ANENGEAEE thEolte Tl e A1Ee

o BHE A0 AR5k 00l AN ofefgel M) el $ELI 212
Peloh mEHe) FATFLS I AF 4P F1H0E B B

o FEize] AT WEAS Bl S el dolH(IeE A AR



B QA 2 A

ot

o

ARG A 978A gt A

urol

]

7

=

St

9

Al EAA]

_"

=]
QLS |

2

o

J
z

RS

Aol o] €

ZeiA A A AA

]

EEDEE

Faol ojxlE

A
Fe183

o], ZE7tA Wt

A

ol
0

T

g

1 2ol

o

s

o

o

- T EAFAAA

Al

Sk
a

o %

1D

=)

A, E 22e)

Aol

|

A]

A oAt WS ZA] o Bl BEe of
7o) W8] U

HE/do] JAR Hs
A The University of British Columbia, Prof. Prof. Sanghoon Lee, Seungdong You ©|¥




2. The University of British Columbia =7} 2|9

o 7| HAIN(EEAIAH Fetar)

— UBC g Al Folake sPAeier 39 AW AEMSE YBC b | SAUDER
shipy} Zgl=lo] vksoj?] ZgHolk? AH 7 2.8 1 TjEio] SCHOOL OF BUSINESS
A, 79, ] B ARG ditt A4S skl =

- o[ ok} wazlo] A Hokm Al Ao, tARel At 9 HF{H AlEEol4o]
zghelo] glom], £, Blujo]e] B4, B A2w, AHE AT 28, Au Tl 54,
AH 7la e, Het B 7)) AR Ho AlaE] 24 gl gl Fol ditt ASHAE
s

— https://www.ubc.ca/

(1) EA] @ A4 2020. 2. 28(3), UBC SAUDER School of Business 372
(2) 8= Prof. Gene Moo Lee, HAIY A790Y, AH4 a+¢

() F2 =g

O AVl& #9132 78 97 T4 =9

o FZ A2E 7T} tsl] wAECIARK 0] F AHoolH, pARYS 48t
of TR A18] 2 A1) ol T BA] 23




So] ApgellA] of

Feo] 28 7k

I}

E

o

[e]

TS

A)2E]

A1

ol

fzel

il

s

op

T
e
i~
,.__,mo

<R
o

d A

1
[e)

7

="

=]

2a7]o] Sfefs)
&

6

}.

=]
il

[l

}_

o

sed] gl

)
H

°a

A

el

[¢)

o)

o 7

=2
=]

thlex
ALY

-

st

)

=
[}

7S

6

1
L

shed] gl dloleie Be

P 24714 & 7hs

7H- Ris}

re) O
7Pt 3

) L

U

A

At

=i
=

]

_‘I

S
)

I B

-

=]
eI

w712k Al
Siol, 217

1
[e)

]

=

=2

7

- F FEHolE A 2, 229 71H JiA Sl et ABMY]
-

- Zu 2 wFUZ0] AR

o wAled MEe B

o ABM 7]

n
=

Ml 2 7oz &

e}

287k

% glo] et

st
Ao} izl Agels

A

gl

o

=
=

=l

s

o

Pl =E Hlole] SH4EA

Ie) =
=

==

O

An 1 A Baaztel oo

s

7]
_
o

o] 7

F

oHefet Al



o MEITUAN RARIAL = At AeElEAbate] Aol vimit, AAPHE, =
AP7HE S TR HlolEet AR 24 =W Ho okl AlZelt s A
o= wth

- AERet AR AR daElE iR EEl AR Hhee aeet A 1

& A Fseie], A BAEE A2t s

O AAE B9t 7t et
slo] B4ATE AlgS 97t doied] AE Sl BARS Zelsis A7t E

[
she S| GIGIAIEE 4 AnE BARIGS A9ele A2 BN P

& RAHE}ISE I

o F7MgAo] TR Alxw A

Al2d] ol Hellee 851 9




3. University Washington &7} 2|9

o 7]#A7H(UW, Runstad Department of Real Estate)
— VeIt F-s4telai= 1980dt] S]] 7id

sl digh 4 Eoletl 71

112 3T
- PPgEIchE P BT o) EAL ] AR B el TRIg Clole BA 1
2 Fgslo] 2] FERPL BAI0] SPIR 55 915 A71H0R FEETAS A4S
Az

— http://realestate.washington.edu/

o WE B Ul Fa ARAY
—~ ul3 A F T @9
— AoNE FeEA At A

(1) LA E A4 2000, 3. 33D, 208] Gould Hall, entrance level inside the Architecture departrment: suite
(2) XA} Prof. Arthur Acolin, HAY G790, AAA a1
(3) F8 =&
O vl=r 93 F A @

o T E F FHUIAES AdoiE olE Fg 2 AltsE Qs 25 SUFe] &

oz FASH ASAPE oA AE T 9l
— 242 Qlslrlr} 13% ARolol 1 19295 (5HE 5418%)9] <lol7} 491
o ZFeiun] ZQ7140] 1 Ao HIsH 11.5% AFS5I20E BF5kl, A9 A4 7195

o 44 BFoE Fo Fots TEe YT U

- FEpiAe 187) 7heE ol 167 7heEle] FEpizol ARslolon], Whitman
CountyolAl 21.5%2 7P =& A5ES WeRtor, tha o2& San Juan County©]
A 21.4%= 7123193, Adams County?] 7182 6.6% A4S

_10_



— Lincoln County®] B+ FE7FAS $140,800, San Juan County®] Hd FEI7FAS
$690,600L=% 2|2}t A|HEAl whe} Bat FEI9] M4 HEe] Fo| s yEhd

o 20199 T J1E, ") sE ATFE 4 99638@EFEZ A £ o]
42.5% 7, A ] 29.7% AASHAom, @A SF A Sart AR FES
%2 zalshnl Qb AoE whiw

I B m |

Ten year time trend (Q4 2009-Q4 2019)
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- One-bedroom ©oh}E th&oz ¢<l7] 9t olfE 88L& 2 bedrooms and 1
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Qo Jdig= yixor HEF nEY $1.818 4

Average Units Average Rent/Unit Vacancy

Size (SF) | Surveyed | Vacancies Rent Floor Area Rate*
Benton/Franklin 681 3,728 47 5872 $1.28 1.25%
Chelan/Douglas 632 514 10 51,150 51.82 1.97%
Clark 696 4,896 54 51,142 51.64 1.10%
Cowlitz 750 391 6 5729 50.97 1.60%
King 678 62,800 0 51,760 52,60 -
Kitsap 659 3,186 0 51,286 51.95 «
Kittitas 610 619 11 5702 51.15 1.70%
Pierce 672 16,484 0 $1,156 51.72 -
Skagit 659 853 13 $059 51.46 1.50%
Snohomish 672 13,348 0 51,368 52.04 =
Spokane 666 2,564 26 5832 51.25 1.00%
Thurston 677 4,993 0 51,096 51.62 -
Walla Walla 598 281 0 8773 $1.29 0.00%
Whatcom 616 2,364 0 5939 51.52 0.00%
Whitman 584 1,432 0 5716 51.23 0.00%
Yakima 633 1,757 12 $666 $1.05 0.70%
Statewide 673 120,219 178 $1,457 $2.17 0.92%

*calculation of vacancy by unit type exchudes units in Puget Sound counties.

A OoITtE Q9FF A One-Bedroom Apartments(Source: US Census Bureau, WCRER)
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