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Samuelson and Nordhaus (1985)

“The economic world is extremely
complicated. There are millions of
People and firms, thousands of prices
and industries. One Ppossible way of
figuring out economic laws in sucha
setting is by controlled
experiments......like those done by
chemists, physicists, and
biologists
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[(3a7] 2018 NRC-KAFA-KFA Economic Policy Forum Program

07:30~08:30 Registration

08:30~08:45 Opening of Conference
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08:45~10:00 Session I: &5-LA=-S4 F4 =AY 4%
Presiding AEY A BAREAEATE] o FF
Speaker oPdd w4 (University of Hawaii)
Speaker A¥<$ 25 (Auburn University)
Discussant AEF FEQTYY §H1 KIET 9%, 7484 KDI 29%

10:10~11:25 Session II: ?H] FTAS] &3} 3EF ciAiet

Presiding AEY A BARIEAERAFE] ol FF

Speaker o5& 4 (Georgia Tech University)

Speaker A W (Auburn University)

Discussant 34 AFFEBAATEE, AR KIEP AUBTHY,
24 mdFANE =24

11:25~11:30 Opening of Conference
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Growth Strategies
o = e e

High unemploymentr
ate, low employ
rate

Central union’sinfluen  High self-employments
ce on wage bargaining hare

Income of employee an

Key directi
- Employmentrate Wage share diseltemployed i

Minimum wages,
strengthen link betwee
n productivity and wag
e

Minimum wages,
Strengthen link
between productivity
and wage,

support for self-
employed and low
income class.

Job creation, improve
ment of job quality

* UNCTAD (2010), Stockhammer & Onaran (2014)

Suggestions (2): Comprehensive and Coordinated Policies

» Lots of things are related in Korea
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Four Year Snapshot of KORUS FTA

* Between 2011 to 2015, US exports to Korea of

* manufactured goods increased by 8.1%, x2 faster than to the world. * withdrew from Trans-Pacific Partnership (TPP) on Jan 23.
* agricultural products increased by 208%, x14 faster than to the world. * signed Executive Order (13786) to assess US’s trade deficit with major
* services and IP works increased by 34.5%, x3 faster than to the world. trading partners on March 31.

“New approaches” in 2017

- . . * signed Executive Order (13796) to review all existing trade
| 201 2015 agreements on April 29.

Esssenigenivehicles S LT « announced to revise US-Korea FTA on June 30.
YineS el ¥180 >HnER ) * announced “Objectives for the NAFTA Renegotiation” on July 17.
Intellectual Property $4.5b $1.05b (328% 1)

Source: Office of the United States Trade Representative
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(1) Heterogeneous Agents in Macroeconomics

(2) Recent Developments oin Factor Models and Time Series Analysis
(3) Recent Studies in Applied Micoeconomics
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2 Mixing GIS and Text Analytics for Better Insight
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) What is Sentiment Analysis?

Mine the Full Value of Open-Ended Questions

s PROVALIS

posed o
@ ODAMINER
© WORDSTAT
& SIMSTAT

8 PROVALIS 4l PROVALIS (YiBPROVALIS
- 3 4T HIAE £49] Hlolg §RlVleS ol8tt dFE ST TeUt jle
H, #H ATEQOIE o83t ol ulold 72 SEHRof 59 FH W 7
SAAPE Boke] Aot FEMAL olsfeld] Egol B Zo= Wt

4 BAUZAtel At -2t=3A=te] -2 F

5 &5

D) QA B

o1

AEtE| Z3 ASHHS

— A93]: 2018.1.5.(8) 17:00~18:30, Philadelphia Convention Center

- Z1 9 9lgH: 2018.1.6.(8).~2018.1.7.(Q)., Marriot Philadelphia Downtown

@ B4R

o U AEF VY, v A7

O A9 ZARIEARIATS],

=

A

_12_

SpaAletes] (@D Mgl TGk ot




3) 8 g

0 AAQEAEATsle TS},

S AAEtelt F50 2 aslE

AR 8l At 55 350 Aok, 4 ¢ tE §HE 4 J= TIekE v

0 FEGTH= ol AEAEFIo Aoz A on, IEATHS] ARt
2 7ie B S Al ik AR A2k =AEE 8% 5=

S AuE Ay 2wz

= AT Y] A=

SEATYE QD] A= (FA)

) 2F 5Al-7Al

Center Room 201C

~
KRIHb Korea Research Institute
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1. National Territorial Planning Research Division

Short and long-term research projects related to territorial and regional development.

@ Territorial & Regional Policy

Nations! and regional pianning / national and regional policy / capital region planning and policy / ...

@ National Territorial Plan Assessment

National snd regional pisn assessment / national planning system /

® Regional Research & Analysis

Regional economic shalysis / spatial sconometric analysis /

@ industrial Location Research

Industrisl location analysis / demand analysis for industris! sites / —....

® Korean Peninsula & Northeast Asia Research

Regional planning of unified Korsan Peninsula and North Korea / ot o
Development strategy for Northesst Asis / . e

3. Housing & Land Research Division

Housing welfare, real estate market, financial market and construction industryto.
analyze market conditions and make policy recommendations for the central and
local governments

@ Housing Policy Research

Housing supply and demand anslysis / residential conditions / housing survey / housing welfare policy /
® Real Estate Market Research

Real estate market analysis models / behavioral economic
® Land Policy Research

National land policy / land development, planning and use / ...

analysis / finsncs snd tax / policy ffect analysis /

@ Construction Economics Research

Censtruction industrial and econ

\omic policy / construction market analysis / public snd privats investment/ ___
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