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09:30 — 09:40

09:40 — 09:50

ADB-ADBI Brainstorming Workshop
Housing Policies for Emerging Asia
09:30 — 17:45, 17 December 2014
ADBI, Kasumigaseki Building 8F
Draft Agenda

Registration

Opening Remarks: Naoyuki Yoshino, Dean, ADBI

Session 1: Housing Markets and Policies in Advanced Countries
Moderator: Jae Ha Park (Deputy Dean, ADBI)

09:50 — 10:20 Housing Market and Housing Policies in the UK, USA and in
Switzerland (via video-conference)
Presentation by Prof. Christian Hilber (London School of
Economics)

10:20 — 10:30 Q&A

10:30 — 11:00 Housing Market and Housing Policies in Japan
Presentation by Mr. Kobayashi (Director General, Japan Housing
Finance Agency)

11:00 - 11:10 Q&A

11:10 - 11:20 Coffee Break

11:20 — 11:50 Housing Market and Housing Policies in the Republic of Korea
Presentation by Dr. Miseon Park (Korea Research Institute for
Human Settlements)

11:50 — 12:00 Q&A

12:00 - 12:30 Housing Market and Housing Policies in Singapore
Presentation by Prof. Phang (Singapore Management University)

12:30 - 12:40 Q&A



12:40 - 13:40

Lunch Break

Session 2: Housing Market and Housing Policies in Emerging Asia
Moderator: Ganesh Wignaraja (Director Research, ADBI)

13:40 — 14:10 Housing Market and Housing Policies in PRC and Hong Kong, China
Presentation by Dr. Victor Li (Research Fellow, City University of
Hong Kong)

14:10 — 14:20 Q&A

14:20 — 14:50 Housing Market and Housing Policies in India
Presentation by Prof. Piyush Tiwari (University of Melbourne and
RICS, New Delhi)

14:50 — 15:00 Q&A

15:00 - 15:10 Coffee Break

15:10 — 15:40 Housing Challenges in Developing Asia
Presentation by Bruno Dercon (Senior Human Settlements Officer,
UNHABITAT, Fukuoka)

15:40 — 15:50 Q&A

Session 3: Housing Policies’ Research Needs for Emerging Asia
Moderator: Naoyuki Yoshino, Dean, ADBI

15:50 — 16:20 Housing Policies in Asia and ADB Projects
Hasan Rana (Assistant Chief Economist, ADB)

16:20 — 16:30 Q&A

16:30 — 17:30 Open floor discussion

17:30 — 17:45 Closing remarks by Naoyuki Yoshino, Dean, ADBI

18:00 Dinner



O ¥xztz

NP
Housing Policy in the Republic of

Korea
1. Improvement in Housing Conditions
Depember 77, 204 2 BFuglufion of | i ol

3. Changing Envirgnment and Policy Challenges
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Il. Evolution of Housing Policy

1. Bricf overiew

2. Key Features

= Democratization. Seoul Clympic Games, Econemic boom
» Housing shortage emerged as 3 core socis] issue

= Dverhested housing construction: unssld housing: fack of rental units

= Construction of two million housing units; including 5 New towns
= Prowision of rental units for different income groups (2508 permanent)

. sion of funding for howsing: Mational Housing Fund, Housing Fi
iR e A 1
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52 1986~2002 Overcoming Crisis and De—reguiation

* psizn Fimancal R 1658 heusing market sffered. Banksupizy 3mong hom
+ Soaring housing price after 2002 dus 12 recovery and unmiet demand

= Housing became less affordable for low-income houssholds:

- -Poficy gycle of reguistion de-reguiation. and re-regulztion
ﬁi\é}mw@m\-pﬁammﬂ rental housing usits (12% of total stodk by

« Financial assistnce to home buyers and homebuildars
= Sacondany mortgage market (MBS, MBE). reverse morigage
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< Fromgls gwnership ihraugh messhe supply and neerives
= Foous on housing price stahiity

= Qura spenuision in siebies housng price
= Intervenfionist approach

+ Govemment conirgl of supdly of deveiopste end and frence, reguisfiors.
* Instiutions 10 SUpPOFE poicy

- Comgrehenshve Housing Pen, Housing & Lend Comporsion, Neiorsl Housing

Furd, Hause Corginucion Premclion Adt, Korea Housing Frence Corporsion
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I and Policy E

+ Induzrialization and rapid growth
» Five-year Economic Development Plans (52-66/ 67-T1/ T2-76/ 77-21)

« Housing shortage due 1o rapid urbanization
» Housing price hike and speculstion

. Massi:ie mdmm&ww
» Housing Construction Promation Act

+ Instituticns for financing housing: Kores Housing Bank, housing lottery
+ Price ceiling on newdy built apartments. hodsing sflocation system
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« Redewslopmeant for oid housing complasss
- Soaring price after 2002 Suborime mortgags crisis in 2008

- Instabilz housing market Remal market changes |
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= LTV OT! reguiation: Housing wetfare roadmap
« Diversa public rantal housing prosision efforts (GB, Purchased. Happy!

+ Housing Fand subsidies for the first fime homebuyers & working group
+ Rent susidy program for very low-incoms houssholds [Housing Voucher)
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lll. Changing Environment

and Policy Challenges
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% Housing Voucher introduced fo Address Afiordability kssue
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