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FrARRE OPIERD W3S AAIBH= 0] o1 SefutollM @dd= oz At o= 9l
= A= 37] ofE o] ARol

SEluEilM 271 SAR AR E%f&% 9}0}71 e Ao AR

oy HATLLO| XHEH
7= 1Y ZQ U
_ N il 0|§I‘I E'EF . IL|-F_'=1 0|§J_l_7'§(x|04)( *,_fi O| 7HI_4)
o DR SAKPMAIY EAM5E 9|5t = :
ﬁﬂﬂﬁmo: icl’oq;;fif;f'fg'; . IR 23 HE |- II‘E.L'.%HI oigf Z3IS et Mz &
oo =S ST S8 ST e 59| KISIRRAEE Af|e w CARHAIALRY Tl ZTAM
1 | E‘_FLXKEIE) 3}6“?(2016) =pe| &5} 2
. OEX ZIYYOD RAME ZZ ol =4 £ 29 ¥g
AaZo| Ao st x| BHCRMA) M| HIEX Rigl, XHZS7IH 28, X
°- 7= 24 CIRHASAL HE S8 MOt
- - ALBIN RiEAto] moN Y M
o M- & HEAMO| JjET M
INIE: MEPH TSUM AN S5, gj2xy 1a |- eliziel s REA TR A
o 201" 942 ARIE FAoZ . 2ol 29 ZE | 2
T . O L5 HALHER[O =8 dE _
p |7 STy HSAUAEDQ0ID | 3 A =a |- emol e mEy am 9 2
) + GTSE XABSH FES M| on Lo he | Ky ma
ud 2SS MM DHS S8 A e ]
oo =° Al 24 - XY B ARH &, TSR
o1 = g8}, FOIoY 23t S2 et
- « SAIMIRIGOIAND] ABIRiZA gt
o DPHE: SARIMDE ARBIZRC| X|[- 23017 .c AIIHE‘EFA@P‘*’WIOF;HI yit
LORSHO Bet ¢ KBS+ A NERIM B o e T
=Aloz- 3 B = =
So— = = =
_|* SHRl 2SHEXAE AR 2 2L S
3 |- SA(UE): ARSSRE01) |- B s I SEEHEE AR XS R
» TS TATARIOl RITHSY| FEM, BEEM | Do S0l mon aamia s
il_EE O%f)\;1‘|74x O| 45t T1EH e 1157 XD Ul A |—| I‘\_gl' | =410, ng'l od
SIS QI5t ABIMZHIO ogt TR F2IL A2 U M| T it XIGIALS
EIPNRING = SIS N ojLt 745 K|, EXHIE ST}, K|GXIAS} A|
HIAIR] AAl LR S Al
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SARP] S0 2% R K9 ARIS] s olit AHgo] Feiiet el

olg Aoz Flche, Higk gl A
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2) st&X 7|t gt

o] A7 EST Fi2 ool =ofelel X|R}4IBH Community Wealth Building)
o} Beig Ug-g A =olo) Aoz ot Aed o) dae o 4 9e A
oft}. RIS} SefuetolA Tkl =oleln ofe A <l
AAE o= 7|20 oleA] 10)% TS WaHo R BAZ 4 gk AV E A

o= 7]tidtt

i
offt
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02 Atels RSAL 2 =0| U
XHXH
o

O YoM= Ateld B3 7HE0] e/t El= "AfRIMRl 200 Tigh =2J0] JAHY Hat 1ky
HHEOF "Af2Z0l2t= E0{0f et Olaie] &S Heltt. 0|2 HIEC=Z X|HAMI=Iet Afe]
RSO JHES FOlotil, = A0|S] HAE FelRITh. L2222 "l O] AIF0| LeL2H0IA] AL
SFS40] BRebrets EE0 et ES MAIH, Alely BEtte| dis fieh 83

SAMO| XE XY ASTO| Ot BiH EMHO|N HESICE

Z o

g|

for ]

qr 2 4
o

1. AFel=01 Zi(The Social) & =9 S&F
1) ABIIQl 2 B3t =] S5t

(1) A2I5I9] A el 23

21471 & ARMFle] Al S5E FIR MZE AAREME BAISIEA 71 Bol
dEd A2 AR]E FHol. 283 BAIE Bl AlAl ARIAAIS 2717 23] A
717} = olol] tigsh7] St ez ARl etEo] FEEAL ole Ao 4
A FHolM ArelA ZA|, ARRlE 71, ARIFJUEAL ARRA 7, g21A 4H] 59
NdEol F3sHaAM ALR]A] RRE, 24 UIEA, ARRA 7x] 59 7iEE0] AR
At Aol =2 JdER E85AL ok 53] AASH §EscMe 9ElF

S|
=R 7re] RAROAR REREE AP ulelo 2 3l AR 0] ZQAS 7hEst

o[l

oy, fon
2 Mo

|

RPE At SSA B =o| 2 B . 15

0



I 200040t FHF o2 7]E ARIALE]S] AR5 ““Eth Od%ﬂﬁ AFEIA71,
FexY, 35A 9 ukseE, ANEeEE ol FEE Uehch
6} 19F 259t ‘ARA olghe gof7F T ESHA gt FRo] glou g FidH
Tt Dgsicth ) agjAolA F5A(Community) &) 7iEL ‘Q17te] ASH|=A
iﬂa% AT ofGA = FFEQ! 1Tk ofufgh k& K|SOk Sh=71? 2t
+ T FRESER] 9onlg ZER]aL Ygict wbA] E2HE(Plato, 2001)-2 olclot
(idea)ell I3t =710] o=}l FA] Feho g B, of|ARdAE QIgto] <
A A EA1Y] B8 AR S B9 3349 Fehs Y(virtue) 2] 395 xS
At B3| ofgAELH| A (Aristotle, 2016)9] FEAE FIE 02 QIzte] B Al
St (5ol D A dEjxolAs ZoiE ofu|o] ARLE ARSER] RS
AokA] gkatom FRIFQ At FEEl= AlEle] 7ide 16471 AlSAICFET clE

o SIFHAHES, 2013).

S 7] S B2, T, 23 50| % ARSIkl WEw AlEel 2

oSt RHABL W IS Ak OfF 35 0]eg F7sH= A Aol
(s B, 2010). M RIS 7110 AMGE FHOR BHAQ) A Jh]
o iQle] £ BAIS s, ool wet ARRIHR R AeIES] Bao] o
ACko R olfoll Zg WA SIHISIHERIE, 2016a).

S ABFIME ARIE EQHE 2 QRIS olFolnl FEAZ QIS
o, SIS ARNSIE 75t 37k Alolo] Exfsh: o Q] 87EES 9]
ok TR WAL SRk 302 PSHITHHegel, 2008). 2, AR

AT o AnlAL THRE oM APFS B A ARANE ST, 2

mlm
r m

_?L

e

1) ORZIAE A(Aristotle, 2007)="FX[& 0N =7t= SHLte| MBh =X 01R7] 2o YdE g SSHoI0
Blo] B2Vt Hizle do H(HYS ol UL
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Hol Z7PF Aw19] ake] Al dat A olof T FESIHA] ojugh w7 XIFE
9] 2=t B3 glo] A= x| ofgt Aelo] Fdst AR go] ZHRAIERe] 7Y
SHAAS Q1S ZAESIRTHSmith, 2016).

wfEkA] APSAA] AelE 85keA] el AEIERI A9 Jide Saldat Ads/d
S o g ot ALl BAPL AEst shiste] g9} FAol=E TEQE ol
uie ¥l MY 5o A A A RRIE sl BV 74013}1 AAJSEALY
A ZFU AEiAIES S35 B9 IS Btk BiEo] A7 |=ich(EElY,
2002; 7784, 2017). &, 19A17] o% RREFeje] nkeslo] whE £ 52 Siset
Sro] mujstz o] ARIER] A Jide] 855t ARt AlRIAR], A|EE
AlxEle] SHA| SE Feo] Al71E Aotk

olof| whe} tiA] aic Jzjao] FRIFR] FEAE AlFehs AP 2-50] 575K
T} o2 ARBIEQI A9 I3, APIZEGA, APFFLE ARShaL AdGlE 8BS
AEslet BEAel TBAE el APRHESCl] Hislel H7te] sl o 2 RE RFEQI
EEARES] S 5ot AN €59 Heds AEsch(ErsAd, 2009).

o3k Z917] SollA ALR]ER1 Aol tigh FiE o7t FAF=It &, ARIER]
R 354 m AElo] glom et Adzlat EX‘ZM 718l gzt Adiet A
| AFA2EA A=A, ol2fsk B/dE0] RIS BES BAHs SAlo] EYF
He AlEste] o) P BAEIETH= 740]4(2;‘*&@, 2017: 65). A= Aoh]
olnjofA] AREIEQ] Ze 2l oo FAEINE ZEAE 7ixlel thgt 3]Eolm,
3 B57F ZEAVG 719kl AR QbRYE HARES 4 Gl AR EAR A=A
9] onlg Zh=t}

[e]

2) THOHE| ZHISt 0|21 AbSIEIQI 1

(1) ehFe SA9] 7ZAIst o] &

o] economy?] ojo] E= 18] A0] oeconomias VPR V& & =ikt

R AfSIR B BRI =0

=

UMY - 17



(Z 274, 2009: 196). ©] o= 7MY & S8k okos®t AA, HE & Sl
nomos”7} A% gojolth(Z7 M, 2012: 59-60). &, o 12jA9] ﬂxﬂi% 78t

TR0 FEA(FEA) 9] 29 ol B3k Rolqict. SERITE YRFE 92 oikonomia
ZH= Tolo] ES F& 9u|e] Ha AH= EA7E obet shute] A Thelol ThEA
21 FME Foloks ZTAR] AR QIAEQI) of2gh ouli= EE|a FdstEof
AAL] ZA, Aol Adeje] oju|2RE et A-olgh= ofu|2 WakE|o] Political
Economy®] ojlo] = cH(ZEeAR A AT4A, 2015).

A, olg|ARE A JRIY] ES SleiME FERle] 33AE Pk 4
SH= B (virtue) @] 37 4Folel Btk A 39 GA] ol2igt FEA|E 7}
xlol| Steg 339 Mgk Tﬂﬂo}— o] &2 Pjol, ol x| YHUE F78
2Hal 5A ZHQIA o]e] HEE flaf ERIA Aol £AlS 7K WS vlEsIlTt
(Ar1stot1e 2004: 152). 0111‘10} AHolA] ol ARREH| A= 7ol T A

Qo|njof oF AES HSsP] $I3t 71e)] ‘FAdutE]AEA (chrematistike)' &

BEs| st AR EES 7P TRIE AS ARIES EFlelal Qiokd, FA
£ ol E3] ‘Fdule|aglAl= L+(7H°1)4 ojols Slal ALEIA] EAE HAYA]
ks "ol TEAE de] Mo Boh= ‘g2’ AH=E Bl Aolct

ofg| 2B ~0] APde]| 7[ReE WA FElFlolA AicheE FEAe] BEet
Yoz FTAE o]FE Yol HIx oz Fojsh= g U3 u Ad" J)A
2 (Cicero, 2007)] oot o]gt FaAl& Fojzl Zlo] ohjet AFfE2 38k Al
50| FEA Aol el B2 9] e Bl gels] Wk Aolrk

FAlelE wslet FEUS FHOR FREEC] olFRE=T, ok 45 ¢
of 7ukek Akt Foje] WAlog SeiE|gich(AE ke RjhY, RolX]k BE,
2015). 5/de] ¥zl sloer 22 FRE At oflzt ARElE 7|, 7=
e Fur 71x] 5o vistEER] A FQAIRIE A Wrlell= EFoT) &
=lHA wslofA] Blofd ‘AlRIE o & ZxsHA| HQlA, oA 5B 4S B

sl /351 HE aolls oFFd Y glal SIS QRIS AAR QoM el

r I
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Sloll EYGIAL AZBIITHAT: Kok, Solxlk BEU, 2015:72).

(2) 2 BAEt 37 BRI 2t vzt

SHE AXWA Sheh APgo] BRI, AHoME HdiFele 530% =7t
o] B Z5& B 748 AFE F3h olF o AieFe} AuelE 1 fEo
AstE|glon Z1E HoRoalo] ZEs] FRlEls F/45 (mercantilism) A7
1‘101 FEAA =) ofd Anjas THRE S Bl olgt FAAFE viFsi

o

& F|aslolHA =Rt Sl BX]9] 4% WS $ll 719% TR
B BASHES sk ARRAPSEAIAAR & S2siith(Z &2k, 2017: 91).

o
I
=

i

23 7hel B ARSI MBS BSch] 9% 7162 iR BEshe 2%
E2 AAslgon, ofF ke @ e ANSIRES AREA ARl F4lo]
‘ol 2 FARCHZ7H, 2012: 59).

194]7] 4ol SsH "\]_w—_'ﬂ%?ﬂ]&(Neoclassmal economics)’ & AAE AH] &
AR FRo] Srjmal oplel AR QI7FS0] Aolyh= AAMAIEle] § 8 THE 52 7}
Z=3chs HollA 7RISt ARIZAA EAIE TS BZEsiit. AarRZgAeke]
HisEEQ] o] Wid, d To= dii=E= FEFeoln, JiQ1Y] vkEat 8-89f S
3 B3 2ld) ve] Ao BES ZxFc FEFeM YE o Adoe] AlR]H
olnlE HiAIEE 7HQ! A So] o= JHEStEHA Al FAste] ejF Rkt B
& TESItHAE e A, w2k xjhd, 2013 159).

olfgt ZAste] nditsh= o5 I ZASte] © Aludst B RIS
of ofafl 71&3tERlT). ol EE weke] A ZIX|E Hsta BE Zs 3|
oF S-§0 = X|golo] Aystaixt gho=a vlE=FRI 71|, QITte] 7ol AaAl
g 3% &2 8452 HAS] HiFEJUTHE 2147, 2019:29).

7127 Alado] 719kt Al ekl Qo) 7|x=3 337 shEAAz

fljrd

O

2) NRASEHNHNE OfF ADIAS HIRSI F=9 DM} HMEXQ 272k, A SO0 =30

TR AfSIR HEA TR =0 % W - 19



AT ASIEQ] At Belel 7ol

scielo g HAlA Jouks thE shto = AR, AREIShe AREIE Q17 o

1%
2
¥,
0
iih
Al
ol
>,
T?,L'
rlo
ol
>,
o
r O
N
3
=

2rfelold AElE gelol] ehgEl ShEow WS Webd shelg B ol
5ol AEoR $59 4 gl 878 AR RE Jielolt AlEA 870] EX)

AHRPZE FGReH, o2t ARAE 1847 o1 FH ARl RAS] HEE<] <

Ao EITh LB AR ARIATA, 2015: 53).

(3) gt AAste] 353 =H

A= AskE 7i70Rle] 2] BRI ae/ds Fshe Aold ©es| FAPL
© o ofd o R QIZte] ke frEld skeol E Folgtke o] 575t
Rk 2 EFU(2017: 23) & APFEAIARIE Iz Aksjol] iz -2]o] s
T2 3} 1 FFsIR o, £ 2AZ1(2019: 67)2 FUHQI F(wealth) o &
Ao BAt He g AR AAE BiVdE =ols Aol ohdzt ARloARE &
2= Z|iRte] Eg5= FHshs 71e o7t Hlgsigith = £35S0l 24
LRE 22 ofdm, 7HR19] sEolut A Soll wet FERt 2850 2Ash|
It SR ARINARRE o185t e HIthY, AR gl ol8siA A==

ke
Y52 ARSI gtk Fsiinh

Ht
o

4> 9ItH(There is no wealth but life). "1 SIFTHE HAZ1 2019: 164).

Z Z2h(Karl Polanyi)= ZRl= AlRle 22]d 4= glon, ZAle =Xx]15o7|5
ot A XA WEE 7HRIAL viEtE ook Shtkal FFSIITHZ E2hd, 2009). e
v AR Ash AM1x} AACHR ] UGN, B7e] ARIK] Xul, TAAE =

o3
=
A o] Brrge woktha wpelgi). olo] dig diskeo 2 FRA 453} HPHo

20



2 AEHR] e bdTt ARH 57189 Fss BARIME I, AP fESoL
E Blofulof ehtfal FJsIgiti(Z &2, 20190 589-601). 1= Tk Ao
For Fo/d g 5Es] xR o (S, 2013), 4e/de dz ke 2
ETRO] 22 ALR)E FAIE HIEsto] AP3EAll tidsle et BRIAR S
128 AlEshe AVde Aol & 4 ok (R, 2017). 53] MzE
tiebs FgHolME At 2459 =53t 3|, EXIE APRlM AlAsH $sto]
&7 dAole ZEAQ] WP} BeEoRal st

wEbA tijt RISl s 71E ZAlste] a7 HestAl SAlsk: HIIZMAR! &
BE 7RI QIThal BlEshEA Fa/del 71Nt ARl S71ek 22 ARIER] Ae
JrsiioF fal FFsIRith &, S ol HEhA AR SlElu g8l 7HRet
RIS AargAe] ks Qstal Sl Aol

(4) AH=1H A9 7

AF31R 73R (social economy)= 19417] ARIAKEZR 00 HsiE ZEs}7] 95t )
ot HElo ABA TR & Zxohs djbd AREE R FEA =itk AAE
M)A Z3Als 184171 SHERE LRt 2t SRR ARl Fudt Ao
2, MNE]F ffddol diulsio] =EAbEe] s es ti3sly] Hlol £&skE FEN
(&d 2, 2016).

19509t Ex]=71e] 5702 AR ZA] Go] FAE|RIoH 1970Hte] ZH
Asfjel 20006 o] AARGZLe] 719kt Age] AlulE HskAA AM3MES] 7
A Gz ARE)A gAY 7do] ARISEIATt Defourney(1999)+ AR 73R
sl =X, 2AE], ZARISC] el BE ANE @E o2 1R i Al
W, ARl 29, FEA 9419 o] HiE, AREETE AR} 1= 9419 AE]d
7|zske ARSI skl

A= ARIE ZBARs AR A3 3t wieto] wiet AI3ME, AR, AR7A,

HGE8A T oSt FElR ERAITE, FERoR AT, ddl, Al=le E5S

)

2

TR AfSIA HEA TR =0 I W - 21
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N
N
)

Azsio] AlEzole} ZRARIS, AARIS] YelRt xisled Walsks Brol] the
sl 7S 2Rs] 9 AR Aolaka & 4 JchCPEl 9, 2012: 186),

O

2. X|HXIetefe] Mt 71|

1) X|¥ Xt (Community Wealth EE= Community Asset)

2eiA om|e] x| Rptolt AGFEATE 7KL e BAE 7RI Sle f-
FY] mrks ofnlFth(EEA €] 2018, 20). &, XA AR FEA Ak 79
APt s 4 glom, HRA ARk AR RRHCFAR AR, &85 AR

2 RMHEIPE AW, AP AR, B Akl B8bs AMHOAPE R

re —Ll SR

Y AR, ARIE RRHQIA AR, olalx] AR, A AR IGR] AR, g
AP o2 TUFETHElR 9 2011, 46).

webd QubEo R xe ARzt AAE $E oulshs oz N, of 4T
oA BH0] o At sk X9 RMIE 71EH o AR RS ojnlet
o el ThE @R |oje] ke wIek AR AR ek ozt ARSI KA,
= AB)E| KIS TSk o= ofsfE|E ik

i

-

XF
(=1

E

te
* XY RpEHCommunity Wealth)2 HHX| ZXIA XHIZh QJ0jSk= Z40| OfL|2t X|[FAE)7t &

22 of= 2, B, AE, 7|, 2otz 539 =15 S5 0

« ZHH 0|(E)2 et XGMRIE [AlSk=D| st A0IX|2 1 #SH2 Ot
« FLUSOA Ktedt Hets Foofal, AA2 I39| XFARRIE USOLZ = UES of=
A, 0IF Solf 24 0|2/0] =2 =SS A= ot X W BIRARIE E0F= SO

Xt=: CIE(Center for Inclusive Entrepreneurship) ZIH0|X]|
(http://www.cie-nw.org/blog/2016/3/15/what-is—community-w)
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XY M2 H2XH0| HFoke Mas39| At
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ofet Zuelst -2y

mjo
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0o

Xlz: Baird et al., 2019. Towards A New System of Community Wealth. p.5

(
{

}=o

Ree] AR Astolat x1e Fulolt x| RIS A5 A W Ux
ulsie, o) e A ARER S Aeikle TlegEels A5 s
Uf2] o] FHEH A 9, 2016: 6). Tet o] wf Kloje) 45 i} U

FES 7IEY APSAAIkE tE A SR o|FAR|A H:

:

)

|

10
©

d

kil

Amy Celep (CEO, Community Wealth Partners)0ll 2|5}H,
o XY X2 AFSIHSIE ETI6H| 2o S2iet= CHE FEIQ| XIYUEEAS, AlSIH 7[Y,

7182t ELY, 39 oA 0FE S)E Sall &&= +A(revenues)'S 20[Y

* O|={et HEHO| AHES2 HIF2] 2 ARMOILE MH|AN FX[SL AL Sh= AHF0] 7| T
EXg

o [2tM X9 Rpak2 TR FRIS(HIG2IZE] &7t S, KASAKL 12 5)0] XISHAL
slo| TS et M2 1%* m =3

A& Community Wealth Partners SH|0|X]|
(https://communitywealth.com/what-the—heck-does—-community-wealth-really-mean/

Rlele] A Rptolet BEH s, ARIE TRl BE, Kol w84 4t 5
moge] AR olmjgiet o7l el Al ARERSe BEA BXE, S
A, BAR & Al A 5] RISl ZoRE S SaReHIA 2, 2016: 6).

sl Abg]] ojole A oleje] X|of Ul 26 BEE Bal LRt Al
ate B 4 glon], o Aai IR R ¥R A & TEsE 2
32 el Btk 9, 20161 6). 8 715 ARl Lo woks
ofRl Pdaks ge), ARE Soldnre Bxow SR srom ASlE FRlg AT
sl xpo] ExfRiths AT FaF Aol

MRE Al 2Lt 2 =2 A WY - 23



B
22| ALl0ll ZHE 44NRIS SHO2 BiX| o= it 71ZO0ILE SXKISO| ZAfSiTH= %
S QB mj X% XS OfsfE 4+ US

XAlz: Baird et al., 2019. Towards A New System of Community Wealth. p.30

W o] GoME RS AHES A AR ARSI e onlg B 2%
SHL Qi 69 AR Ao 9IKI% EXIG 718, 5 R 0 ojsh|= gk
A& Aol §-70] Aito] B EguAE 2 AEsoR Al xHre 243}
9 0] 229 Locality®] olel] W) Ao A BAG 18, 5 N5
W om NSt gome, 53 Aol AFel HEate] leiRstel spoletn

2) X|9x}A 2 Community Wealth Building)

‘R|GRPEY = 2000 Z8HEE 1]=2¢] Democracy Collaborative G 7-1E, <3
9] The Centre for Local Economic Strategies (CLES), Au|Qle] Rugli H=x
g SolA ARSI AlERE 80191 ‘Community Wealth Building’ 2] 8 W82 98
Lzlol] Fgsto] Qg gofort. J7 BolE ZHlHehH K|HIEA AV B/ ol
gk g Qlod, RYGRREY 2l gofrt 22 fEjuRtY] ARoIU =7, PR R
A SolM HEE oz ARESHL Qo] HlwA <jsil Gojo|HME FUSH oulE 7}
x)7] wEolck Kelly & McKinley(2015: 18)]] w2 o] goj= 7 dojr} z}7]
o] on|E Z7|Hrhs shie] gojz FE R olsfiEojof sh, X} Hes| st
H gF X9 AHAA T 2ol wek gofgtar o 4 Utk

—~

3) Xt&: http://locality.org.uk/our-work/assets/what-are-community-assets/

24



k0] ARV HAlolgE Bad RS ANs, e Bol 54 Padl
Az o] TS el Ho] B(wealth) o] B —ErHHE} Al olele] eg] &
2, AR i So) BAIE oA wElA ol AR AxkZele] HYR

e Ak ARSI ARIEAA HolE wAls] S8l Aol AAE F2e MaE
shsl upg o= AR SASIGTHCLES, 2019: 7-8).

(2) XxPrtete] 29

R|HRRIeRe] ojet e 7|9 =2= A9 7[R community based), Tt &
= A0, 84, RE&7FsT BA|, AAAAE, AEH 7ER] Sl

2
T
l~>

o
7|2kolAl 7t SRoks ARTES HIPCZ EEX0|H X|E7tset BHIE Ues ZH|

S0 Cish A|ARIA OJIZX|(systems approach)?)

X=: Kelly & McKinley, 2015: 18

+ AA(RIAIO 20| 2 THIR 42, B3, ArSiH gole) 712 o FX)S 285(0f
XISRIO| SET X LISREED| WHS ED6ks &Y

* HAIE2 0] TS Soff ZHE, A2, 28X FS A Z=2loll Aleld 71XIE B2

X&: CLES, 2019: 7

RGAR e 7180 T A WAo|E =-3-f-(Public Ownership)@t AR+
(Private Ownership)7} oFd A39] A& Feiel X¥92=A AGH(Community

4) AMAHIA HIEZX|(systems approach): AFESO|Lt SiMg HEH HEOZ 0|R0X MAZ Ifefsty, 1 Heis
2727|219 HEAE0ILt MR 2t 7ol 0] 2ol YoiLt= ARz B= HAWA| (RAiz: BEESOARY)

TR AfSIR HEA TR =0 o WH - 25



Ownership)® & &3l &-FAMHCommons)& ¥HEol7he W& gugitt. &, x|
ZFrlo] ujzhol] /JZsEAL WRT & e uigo] E wek ARF 77t e f-5
o] Ak Rk ol TAESE FAle] 57, AHte] Af—THE-ol 8-}
22| A e el IAGHs Zolgtal & 4 JeHEIEA &, 2016: 85).

T 02 FYRE A (private) -2 & (public) AAHE] A&E]O] Y= EX]
2 AES 35 A (community) &] F-HAHEOZ HEGHo B4 ALEALS] EX]o]&9] ot
383 &84S Alastal, xptolx Wgshs 7RIS X19FEAE $ Fohs o

A (FgA ], 2017: 20-2D)0lgkns & 4 Qlch

)

il

a3 2-1 | SSH Af#2 Y

H3ol 57

w—— =5 X (Commons)

RaR A 2I/ALS| A /B S| el
Citizen/Social/Community
Ownership

Public Ownership Private Ownership

olg E3Isl mul xlofRblsket Kool 7uket TR FRlSe] FEOR Afse

RS Ea) R ZEFoIIL K|47RsT AR AATE TEo] Wk Fle¥ ol
i

(3) RdrtiIzte] B
RoRpIete] B RGTEA FAE A 208 F7M15 Kol 73
URRIE Fust], A1Y PR A% AES Tesleh, g N0z e

ARl fEEE As WAISH X|HEsA2] Aels s Adetshe Aolth(Howard

b) L2 20{2&= A2l AQP(Citizen Ownership), Atzld Q3 (Social Ownership) S0| %S
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2012, 204~213).

Kelly & McKinley (2015 18)%= ‘8701 71912} x|o3g SIA7]1, 7F159] 7
AR P FAE B Aze AaHe TESKE A olska gt

CLESP ol k= ‘x|edo] olejo] AIGAkEY SA] Mo &k 22 Wrlsh
2ol Ao Fl, R, Rlelo) Alqirlet zAlEo] Kloje] olelg ele 4 9]
ES ol A2 BHoR Tk

A3 A9 ool TVt B, Afsh, RulSIES sjo AlREOR §

olg ATE AFAES ke A & BHOR Wk & 4 JILKCLES, 2019: ).
1o

o[RS SEIRe] PAS Fekstol MBS, RISRHIER: 7] R|jolA =
wS3} Sl FElshd TEA 85 O WAAIIRA RaTks S nAsl A B
o Pl B 4 Yl ofd BAe wAsh] dut Fa PHo B A 3
212 NARMEO 2 ThEo] SEAI7] AL SHe wfolehal & 4 Ik ThAl Bl %)
RISk ARSI FAE S5 vieleks 2 AL BAo] ohet o B7he
sl olol THoks 2L Bl X0l §I8 AnE P Zo] Bl

(4) RIdRPste] B3]

FEA Aafe FATE AR X9F AF ghe 5 7HEItHWoodin et al.
2010: 26). 3&A| A (Kol 719kt FAEO] AHbE F-Hck= ) & B3l A1
FUES] a&7to] Zolx|al, ZFE FoiE Sl o 11dsh 3EArE B9, Apat
9] 285 Tl sk SRR Selolut UxfEat obujzt vIF AR A Wt
S 59 AR 717 AEE R|9e] FAEFER, ABE FARE, ARAL
3] 5ol Appte] AER AfAP Ho2H WAlE 7HA] AL ARite] S8t 2odol =

Qo] Fct, A iR} oabAR HshS X|Fg5AoA T7lez

A Zoiel RIFA AMUAS FRlskal K]0 Baiks 7|50z AHstA #Alst

6) CLES ZEM|0|X|(https://cles.org.uk/the-community-wealth—building-centre-of-excellence/))
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W7t dojubA| &= Aotk (Green & Hanna, 2018: 16).

RISRMISH Rleirte] i slleickele FBAITICL 35, 710] Rleikte) At

S 2HE XAAE]Y olols FP(F)she WFez [N, ofet W2 ot

E2-1 | XIGALR] HL0llM X|2ALE| 0]z

FaalaL Alele] A WskE olgol
Hol kg 2 Rolgoleta & 4 ik

K|SAt=] 7HE
CIE ANAH)

XI2iALE] O[]
(M2 AlAE)

GAZRES] A, MHUEH 22 X[

RIS 495t 22
A2
[ [

AFEHL 5Qgs 7hifot, E=43
LHSotAl =gt

AE[0f] McH=

X HELA 29

0%
0z
it
N
0x
ox
=
=
e)
QO
2
QO
o
=
o

economy) X

=)

XISo| 7S FRISO| AR ZEI SNS £

o=
wol7|0 S=&t

==}
T - 0 = —= — O =
Hzsks Xejo2 st
. XXO| O|=xIH1} EXIH= =i oI5 (o]
. %9 HABEL KA A7 TR UBRIED EXIRZ0| THS517| 24oH 71

BAE)et 2xEe
W

S30|Lt HIFZ]
Bl= 53 5=
- O~ T T

2R EXIE 71206 RO X

AAz SE

HIG2 Aol

MiZatE A2 55, ALZE,
A= AIHO| O|RUXIX| 4=

[Eoy=]

Jjmg S8moE X/

At=: Baird et al., 2019: 11.
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(5) Kleixpaste] Az} Ae

rlejRiiste] Yxlzh Meke thewt 2 5, Tl E5e] B ke )

sk, Peso= Aok, PUSle FRES :_%sm, A7t At R0 9]

AEAR ARE AlAES Aslshe Aotk (Kelly & McKinley, 2015: 18).

R S ot T2

- ZDISO0| ASS 2 4 Q= 7|22 ASOITE 5 T8, AL ARIHIZ XK B2 o
AQE 4 QLR Sl 22 S8t HAAST XM BT

+ XIROR 2= XX0| XA 7I01517| U3t JHRIE HEGHD oD TR 4
E2 Si= %2 SOt MEH@SO) A B

» 345t FHS X[ MMt XIFALR[Q| ojA EFOC 2 MZIE FX5LL, 0| Soll &=
oj2loll X[ RISl &Y 7|8lE E&ol0] 84 Sl
XlZ: Baird et al., 2019: 5.
RIGIRAEL| 771K SIS
o B B2 FRO XS X[H0| 7|25 gfe=M X|E FRIS| 0|Als IrHat
* ARH: XFH, O] ARHE Solf AEFHo= HAHol 3|5 Q= X[AZH Q| EOf 74
- 54 NENOR XSE TNH Saf X% A=l XLy A% £
o B HIGE, XM, WA, BN & EH2 TS| SNAS
- B BREO|T MEUZ 470| UR2AS HFGI0] LALEY| JIPS0| ZHE QNS
Lalce g
o LFE: AASES IR HAAT|L FAAS FAHN =S A=
o AJABL A AICHO| HXIZN ESS 2ol ME2 ME=A 7|2t X|2 MEfA 0FH

A= Kelly & McKinley, 2015: 20.

HRE Aleid 2Lt 2 =9

ne
&

=ig

=

S
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X|ixtetetol b |

« OIRHEA AR A2 7Y, SSHIXA, 8328, NI A[AS Y=-d8RIG B
S5, X% 0|99 X% Ul &8s =3)
o X[HO| SZI0l| THRt AHYX|E Zak oY A2ik= EEf 0]249] X|F L =2t= ffo XY

’Ig, =8d 39 AME S Sthst
« St Ui LSAE: KG9 A/ |HSS Soll MY arE E, FAAS FIR7I=
HE

o AAKTOI)
= OO L
o ESAO| Mot &&: XY KpMO| VIS AR SHE Solf IHAMALSIA 0]els FRIS0|
52 2 Q== 5fjof & (B3 M2 3LAH(commons)Q| LEoZ
IASsHe 222 =g

Xt=: CLES, 2019: 10.

NGRS 18] 713 a3 2 Ko 50 vl 3F0E 245h ARHE
7lst $50e) ke %sﬂ R AR Qg olelo] xS Yol 4=l

(1) 2749 99

Aein] 2zle 3Rk AT (2012)' oleks MMM A50] AlthE Yol F60)
AT B7he T QIrkL SRR, GNlE A=A (2014) & BolNE BRE
A7lee] UE 2g0] 7N REEFO) ASIE OAIE AlRe Teitiilew Peid
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S~ (collaborative commons) 7t 57 o2kl F7s6I3it. o)) t=9] Xz}
EolA] e AAtolln] tiEgAto R, Af-dolA FHIA@A) o2 Meshs ARHY
o] wAstal glom o= yi&shd Zolgkal st

E Al FFEY I19E(2014) = A3Y AAtHolt Exffshs Aol ZH
(shared ownership)2] Z QA AABIPLE 15L ‘BRE A 8el= ALEA AHE o]
2hl FolRon], 5Ue] 718 w2 AjakgollE ofrt eRtEn, mj4kEe]
WA= B39 ol9fol RetE|ofof Fh} 1 FHSITHOE AMHIIEY 719,
2014: 205). 29 FAl= =71oIA 711, =7iek 71”1 &%, FHAl(ERE D)
2 1 FAhlo] HalRThaL siglom, AP Af7E 1, 23 AFEYEE FTAZCH 33}
IS FUATIE AL Rl 71xSE AikEolRtaL sigict.
11:4(2015)“ ‘733}«1 7]-r4t, 35 ﬁi"% iw‘-’rdr% npgs|

A Ardel disl] o & BAES 2] Fethd 0131 s ﬂuﬂa A e g7l~—

Stoal silct. ARRA] XP—E—E’# A, YAES 2789 F-fr(shared ownership) 2t

71 QAT TR T 5/d0] Alal=|al, o]FA Eobxl BS54

BARCRE 83 ANE VHNRUE He THES B9l A I
doM|= o] 22H(2013)2 AFHS ¢8 Ty B4 & Al Q7o) 770l

A9 = o2 WS SAAITAL sIltE &, 3R uheS ARSI AR SRR}

ohSol o & AT} RS SIS ob, kS &0 7A sidol TS dAls] uig

- S

2 o B ojoliols EEUES wEChs Zolth wes] wehd o H4lsi
o

A

i)

jaa)

3 _.9.
il
iﬁﬂ

=

L:_‘L

I

>.

Hoke ot 354 ade IR, A, ‘e oW, 3R
2o gavs FET digh of g o & AT
ok A2(2013)= & Y (FEH afolM WPH Af2)& Sl 13

2Uid 3L ARlE 7RIS FsHA "lal FsiSih o] w=r 71EY
RN A" S ol F|diElstal Bjads FAastsin, oJAo] 580l 7Rl

—_

T2 At SSA 2R =0 9 B - 31



o]} o] 71glolN AREsks Pxolth of AlAgle] &4 7ol
Aol the Aol ofE Qclehe Ao, $84 ) mefohe el 1
A(F)0lA Sl 2az Bolh w2008 AEzelel wolR] Aejs 3§
LS| K4 ole: 78 9I8] “FelFQ] ThEe] AR el U sz o
2 W] BYUGle] Huks Tav} BHE Rolgith AR AR ol Y
Aoz, 19804t Zol F87Rlel ARAAP} dirlEor SSRoL, Al
A Aol 2% 2eAR A ARl Bk A 4 Qs ke ZuslaL Al
] 1—9,]-01]}\-] /\H}d?ﬂ _n_oﬂ}\-]‘— 01:7(4 H?:]—E_l:]- TE‘

()
o] 7t Ezauﬂ P % %Oﬂ ﬂxom ol u}a 7} 1ol AES 5 ek I A
[e)]
%

:*lj

O

H2-2 | ZH Ho 4

o
AQ9| X
= 3 o o
35549 BEH 49
1. 288 =5 ©/1H 0|99 zoj=t 1. &2 218 SA: F7 " AIZC= 4 IS 2Us US

2. BMA FHE: A58 0I1S0] 71 230 B0 | 2. R FE: V1Y 239 790l 2l Hoke

OfA| %8 ARS0IA £R20] 01
3. AIZ0ll of2t SHI: A=A 2ol 7|1Y SH | 3. AE FE SAIM: Al=lH ME0| Sitloh= AFE0| SA|
4. 7R =81 AM=0] ¢ 4. OlSHZAMY =8: Ak=0| T+

5. 2elY HE/AT: MalH, MEfY ol tiet Yool

5. &= HERF: 710 0|z =8 5= A X8l

Ri2: OpR2| 22, 2013: 35

[sto] ME2(2015)= S-Sl Wde ARlE F7100 o3t Blge s o=
AALSkL Qlom, EF3AlE 71 AATE ofdzt AlelE BAIRE S5 9] ¢
s 7Moo s RS Skl viliEshs AAIY S AEsIith S-REAIY AEA
e 22z e 23 H4 (Lawrence Lessig)S 3-R7dAA A< 2tuleh 7}

32



ARt & Alg|el 7o uAARRE TAMES] Fgte] oFf 9T ANHEE B
Skchs ol FESIGICHUTIEOPIE, 2016 28).

(2) EA] AHE=(Urban Commons) =2]

Ay L AEF(2010)2 FUIE0] 35o= FHslo] FaAe &7 Bt
7Fsstthes 2e Al Z4=9] ARIE S8l skt 1dE AR Private
Ownership) 4+ Z-f(A7: Public Ownership)Tto] RFdo] G875 olgg Exst 4
Atk 71EY Fd o] TR AR vhlstal, ARRIE Al=9| 7Fs/dat =7
S AR AFEES Y 7IRE 22 oA A s 358 adt sEF
Q1 ] g WHARE o ZHARS] Geint i) Hask AR FRIE v

U= ABIE AR @dsH Hrke Zlold
7)€} ¥k (Peter Barnes) (2006)+ 3-7<1 715 MAFAL vl AlThE BIZeE AF
3] Axe] BE olsiFARlel tigh M= AERERet A=E ol AMeskd 4
AL it BR Af= S8E F"o] FRE Foptal i1 Af= ol
ARFEO] o]o)E AX|T, F-Re] B AEER! AR g & AlERIoEA 1 5
glo] ot -5A|2] BE ARIEOlA SOl Etk A=l viek S Q1 AlE e
AFEol the AldiE 919 574 3RS 715 RI&71s/dol tigh MelS R|A Hr.

HRIH(2018, 2019)2 =Al AWRY P84T F5A|, AR, AHIAE
RAABIET, EA| AW =g Exoz 2o JEMA/AISA CEEAA/EE, A
AEEE BV =A A=Y H°53°LEL 35 Al (communities) 2] £
HiEbE] HElE B4 350l Folshr] o Ad™eoln BelE et w5 EPE%HOF
St, TAlE AHERS] AP olg=tiEt Akt =7k Kull=g]et &) AAs]
Zhe FE f1goll 2Hal Qloar skl 2], 2019: 64-65).
Rt EA] ARRE Beo] FEARY o] ofzt ] BAIY] R[ulE] APFEAS] B
&= FESHE tiok] Adolt) 22 RAloM AURE SEskEE &50] EdskaL
e, 53] 2016 <0 SHH[EFECIA EAIE AP o]&<] 257l obd ‘AR =2

-b

1o,

o)

>
E
3
ol
E

R ASIA BEM TR =0 2 M - 33



MBI ‘BEE 95 TAI B S0l AL AdsiErieeld ¢l 2019: 63),

20208 BAAS Zeret Sz ol 25Ale] Fa4, slmele] $a4, drol
Baro] AL Qieh F7191(2020) 0l mem A7)s] Zzhge] Aol A&Er)
W A3 M)A el aslo] TEEloll sn] olF s Al TR AR
ey}l heistel e o thSaior Stk Fok Txel ASl] Hre HEV]
A ARTE A AP SHsiok Stk Sl Bolut Slet AL
= AR, AR 5 Ri3MEet Peisl] nanAbAel e AlEA 18 AAPE T
Sxjolof g} ol YoM Faanle] 8 E TSI A AHA QoA
gufslol A, A1 BEE FBals 7ol gt AR Abeh 2] Wagt
Aolekar sigik

(ol

ALEE Rzatoldt ‘R|G2eA] Fe2 SHsta dejsin, ol Ed) A|925/9]

A st A9 s, 7:] WR 5 339 olol| 7|ofske ARRlA 7IA1E BESke
5 & omgheh(F]YA], 2019: 3).

Fhctolr s ARE 58 Fs4HSocial Purpose Real Estate)’ 7 oJst ‘23171x]
(blended value)® 2 BAMIIA} 5H X|GZE5HQ] o]e]s BAo R sl= XA} &
RSl Afishal sk Feiht AEE & Yuigitial sk Qiot.

GFoME R ARt (Community Asset)’ OJ2F ‘K|9d-3-5A] o] AFatAY

Pl Exjol A S ojnaha Aokl glom, ojZe HEAo] KHTEAP}

7) iUt Social Purpose Real Estate CollaborativeOlA] Holat= AtalE SX EEitol 744
(https://www.socialpurposerealestate.net/about/what-is-spre)

8) AHA 7IX|2t Ats|N THRIE E§EH 7kR| (Emerson, 2003)
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=
o=
o
v
=
, H
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33 2-2 | X|GRRLSIL ALE|Y 2EL

A= XA &Y

2) At2l™ BS4e 22 Y

¢

[©)

A AAECR e AVZARARI) B2R87H 37 XISl s BBE} oF
Sk Alsl, K| olole] ole] 29 So| Wasta ik B ACiALslo ol

Ho] WAt 40] i HiRlEs AZo] WAsha, Aol x|oo] HElsie] 3
TP F7ke, wzo] B Xojol AEE SO) Hapge] WaRth weh 285

Ex
- O
o s Ao olole] §5& RIS SfeE Aol Walshe olele x|e]

ot

9) E5| £ It HHGHM= XI0iM L= SSMUSE SH 7i 0]10] Xt 2 Gl= AKARIKIONA
Sl ZHE, WESILH|0MH0] LMsk= XFoME AR ASFS0| KGN L4cks 019s =cM
=2 =

TARIF FEE0 ATHE F(EBA 2, 2016: 32-33)0| EHZ AT UZ
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5
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(Kelly & McKinley, 2015).
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=10 2&A &7 (community ownership) &} Zthe 3l si2S] AniE 2s 4
ATt olel TSI 2009d = FAISHY VIR ey @ AEZE(Elinor
Ostrom)2 AA ‘2] H]=-& Ho{(Governing the Commons)’ & E3l =7} 74
Qlo]l &51A] o2 FFAY ARt 2 #ElE 4 Qlohes 2 oY AlE Sl st
Kok GAl AlARE BRISIZTE 7oA APAEAIS] Beo] SHiEREGlon, R AER
ol AA Zxol|A ole] thgt tioteZ FfiAtte FASkALAL Sk B ATt
UskA el

FEAY] AfrEo] FElE ARE Baiks Bl A9 UlolM Faike] et &
Fog WAsk= olofo] Bt FHSHA HilEd 4= Sk ARRJE Bs4ke o]¢] Stist
7F FEo] ofn] X|HAKE] 359 o]ols o RPEER 7|E Heiths oE £4
L=tt 554t (RIS E RE7FsS o502 A7IRE fAlste] REZuA ol de

[o
N

=2 X
ARSI RMASToId GH| &/33%00] EAUA] =5 Hog 4= Qi o]= <ls]
Aol 7Rk FAIS0] o3 71z PR o' R|Hof] AFSIAY A= o A

Huz Al 2071 ohd Z8A A9FEAVE FdE &

(2) XY o] A% £ 75

KoM BASH= ZAIA oleo] X1 Uioll Max] ¢al fEEE T2 AP
off o3t xR2ef ofFo] 578 Aol RJHEA] SFethe 57 uieol AAAHA WA
A ok wRE BEAkE AEske A A9 o] AREe] tiXlE skl AEs
AFsto] o] E2FsEL AlMIAN)E E7 HE o= wHuks WA0] RHRE o
ok o] IgolM R FRIL AefEil X|He) Faihs /EISol= &5l 1L o]
efo] R|Hof HolIA] Al Hk. =5k AEZuFAo)do] @Ak AlYolM= H
AolM BEste FrRlEo] v A9 ez DUA = AFHEP} L5k 5 A

il

e

10) 22/t 0212 0189 BEIL 259 BEX S 20| WIKE QUSOH BEOR AREIOLL O
79 ARE OFd ZHE HIEOIR BF B AT D2, PHOI0] EXGHT HIZS W KAl
22 AQAPH H= HEOR 1 XMOR 913t 0] £US 20| Y UMHRl AQAPH H= #Y

TR ASIA BEM TR =0 2 M - 37



2] =glofl= x]¥o] 1E X7} glch

ARBE BEake o] ERoA] x]Y FRES BES o] K| FAHS AR
RzZo] Ho] ExfE]ng ololy x| o] 2= wE k] gtk BE AR Be
Ato] o]e] Zslyt B8 opug e AFA o0]elS 7P QK= SAR|I AAT
aistA]FIR] Fe ARA o]l (AM|EL} e Qlxla) S B x| HdsiALt
7Fske A1 FRlEo] sEks wEA Hoh =3 K| Frlo] FIQ1 ARRR FEt
& BB ARIRIES oY A1 FUE DETORA XY ] INE FEP =
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(3) FUEC] XY Fo FA= 7

259 X|oAEle] WA BHEE S e FRREo] Fus) o e
FPHRG IR, 387 1ekSol ofet X% LA AR EARMIAIIE Ao F

BISo] Al Bag AVEs] wgsh Aol WA gk AR Kl Al
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NEEREERY sww_ A el Aide] Qe Al U] 4 HEAE
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1. Q20 APSIH HEA

N

SRl sl AHhE oz 71 HARE 7HRAL Qe =] ARl it ARlES
e A2 g A A= HEE 5 e ARl it o7IMe FH, A7h
oA A F5 T TR 73S 7IRIAL Sl o= AlRlE] s IOl LR

L £ Ba) Sefuelel H8F AlbES Pt gk
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1) 72| Al2|A 24 X[ MA|
(1) X]&FHH (Localism Act) =

F=olME 1970 B-5A] AHiH(Asset) & &85l X192 AR]A 415 FF3}kaL
TS FEShes AFEAEAITEEEo] S5 1980 tol= thA 49 74

Yor ITRES Aokl 3 FEY MHIAE tiA TRte = osigitt =
@714e] RIgsl, EXIRIE At oA RITte] AG2e S BASHEA JiEAE
(Development Trust) -&°| &ds}A ZIsP=] et

2004\dollE RIZko = o FFAHIA F AFARlE FHE §7]ol AT 2ok
SEA7F B fdshr] Y5 Aol FAH Communities Interest Companies:
CIOVE A=slsto] 3-A Ea= Fstaxt A(7dsl, 2014).

20109 dloHlE AN Fel= ARREIE B8 RGALE] BHES Feshs ‘2 AL
3](Big Society)’ )& A 2]A|(agenda) 2 SIRIL(HRE, 2016b), A5
oA HgkE olYsh= K|AUF(localism) 7t EASFEHA 2011W  ‘K|GFEH
(Localism Act)’ ©] 9J2]& Ssi3ict.

Rz ] B FPPRO] ke ARPYRol olgsiel xlele] Bl thet

:

AZE Sela SPSIEE s1 Zolth T8 Ko Nk AFUEE Xlgsta, Bab

SR 2 KA TR 5 Tl dele] A Rt RM KAt Al
Folslo] xoje] MHIAS RS SYFES. Sh Holk

2, wRSAE, Al A RO 1B

@ 4 9lon] <IF 4-D3 o] HYT 4 gtk Askw AAE FYRN

& 7

RloigEA| Agolaol] Tat HE Yol Tk vheASlE X B

1) MM S8 7171 71 FEI2 0l@at KtAte] 3 M(public goods)S o AtEst7| ot AlElA 7|
sl A HEQ SIAHZES, 2014)

2) OIZ Sl ARUEIQ I Ust, SSAMHIA T, AlelX AF9| 5T8 SHOIL ASSHS], 2015)
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JY4-1 | XIGFEe 72 TS

-#oto] ABrH Ol 3
_, M AHEA -AEEFAMER0 7
(Power & Governance) -A|Eto| P
-SSH dotdet
-A 2o d=t
XA ogAE [ A=
(Localism Act) (Planning) SDEN| HEAMI LA A

50l ol

ApAbD EX|AS0] Y

- e BN s S
(Social Housing) -7H|
-APK A

Xi&: MX|Z(2016b: 77)9| LIES HIEOZ XX}t 2ty

R HFHES AR Het B2 H2E Fojsto] ZiQlolu ARUEZE 33414
2, ARYE AREE 278 5 L, SAAE 9 Aol Hoid o JEE KReAd
= Fofsiith. FEAlet HEd F8 U8-2 X935A1Y 7Ho{d (Community Right
to Challenge)®), X|¥-3-5A2] 7i&d(Community Right to Build)4), X|¥-3-5#] &}
At o)H (Community Asset Transfer), R|9-a-&A 941 YZH(Community Right to
Bid) 53} 22 Helg Bkl ck(Bentley & Pugalis, 2013). 53] gRet vizk
o] At EXIS}F HEa R|HAE] ZEo] EEsles X|Hske Alxss A

3) SF ZBAHIAS] 23S ARLE| THPL 20 HojE 4 TS oi= e

4) |a| CHISO0| REdh= ATE HUAAS TSI 510, K| H2l(neighbourhood planning)S 4201 &0
g & U= HEE BOSk= A2 50% 0|49l 2 o7t AL I 7HSTILHTMR, 2016: 18).

1l

M4 =R Al 250 2F HEf - 81



(2) X1H35H] Aol (CAT) A= 3 AR

P

CATE= =314 o] EX[U AFE(EAMT, 399, ARAS), 5kt 5=
T (FE AR 25E X9 ARFUE GAZF A7 ofstE o] (transfer) ot
2Gok= Aoth(FHA] @, 2018: 99). AMH(FEAD 83} o]y, FEit A
Fx 2% ZF AP o] Aol BAR ch(Locality, 2018: 24).

CATE 913+ A ZRE2 thaat 22 ol Ioh(EgA] ¢, 2018: 100).

O AFYE A€ (Community Support) : 2T, 77 |A2HE (soft loan),
F=A FA(community share)

@ 23] R (Council support): ExEF(grant), ™E, X i ©Ae] EZ70f

A& o8 Al
@ F=8AHPro bono support): HE/R & AF7HEQ Als 7%
@ INE(Grant): SEAE 2 Bl2H2] H=(Big Lottery Fund®)), Community
Ownership and Management of Assets X2 137
® diE: gut UiE, ARE 871

CATE 83t AHRZE Bristol Community Land Trust®7} @Itk Bristol
Community Land Trust(BCLT)+ 201190l AHE o B2]AE9] Fishponds
Roadol] Hzizl A 2|7} HA] 942 s 1270 FAXZ Guhlsshe Z2RES
FAIBICHGilbert, 20160 94). f% fal FAl= 13k2=0] BCLTO] o]g= 3o,

5) CATE Q&g 4= U= HHl= parish council, AMEH|, AFUE| J2&(~Society, ~2AMO|K{E|), HOHEE
Z&E(neighborhood forum, X|F ZAIAE7|20 s XIF), HIY2|7|™(not—for—profit company), A&|H
719 82 FHGLIE| 0|2 7|2(Community Interest Companies), 213 0[A42] 742102 O|R0{F HHx| SO|Ct
(Locality, 2018).

6) 2004L0] M= 7|ACZ ZIP} Willsh= SROZ OIS 7|22 MEHISHE HIFET|2 2F 80%0[49
132 Y, ug, g, A HEE 2oyt EE XpESAH ¥ ARUE HHE HUE KIE:
https://www.biglotteryfund.org.uk/)

7) IHEE= X|9ALS] 2 XN E 2A|(Department for Communities and Local Government)OflA] HIE.E|0H,
The Social Investment BusinessZt aig T2 s Es6iA HiEotT US (Aiken et.al., 2008)

8) SSHEXME wAlo2 ZF6k= HFLEl £ FE(Community-Led Housing)® (Xt&: Gilbert, 2016)

82



7 e AFAREC] 2 IEIE|o] Z}dol] Fhofsie] miztshs WA Fal 3ARIE
Azpeiict @X ARUE 38 e g 40719 34 Fe(shared
ownership housing units) 714 ZZ2HME7} Shaldon Roadol|A Flg§=o|ct BCLTH
gk ofz} BEAE XHE], ByAE ARYE 5k AT (Bristol Community
Housing Foundation: BCHF), A|9 &} Yolx|7} T2 Eo| Foisiict. E3| B
YAE AF)gl= oF 307k Fre P H ARES RE5Ilen, o] ARE-e BCHF
9] affordable housing TZAEZBE Zd5i%ct BCHF2F X9 FEl Holx=
United Communitiesgh= FEAE 7951 Shaldon Road®] FHA| Z2AEof|X|=
185.9] FES FFoI o™ UHX]&= BCLTZF 330k3itt. BCLTE 8 33UA|
2 =523} Homes and Communities Agency®} Community Land & Finance
Community Interest Company=5-€] F7} th&o] 7Fssiith. A7 slid -5
Ake 19R-E0 o]sii o, AR WAckE BE o] A FRE TpEH
FALO R NIER] k& S GAI APS7ERIQI 286, 0003 EF Rhddiths 20

Al

J2 4-2 | Fishponds Of ZIME CATEE FEHTIX|

Kt=: http://bristolclt.org.uk/blog/projects—2/ (ZIE5E&Y: 2020.6.21.)
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(3) XH35A $A1 AZH(CRB) A= = AL

CRB:= AHPgHo] ‘Rjd-2=A]| 7Fx|RFH Assets of Community Value: ACV)’9)
50| SFE Faitol ghelaet Akt 4= Qick. FRISE K99 A7, H 5 9n
% S&A Ate = xPFsligetal AR 87T 4= ok ACVOl 5
E5 Fsito] HuiE o APdoll oW 21X 65 59t ol B0s ARtoR 553
GAISONA 7Y GrLE BRshe AlRbe BARoIsH, difd Abike ol o Q= A

npAg w7ix] 2o} 671 S<t Foll71Rte Fofdttk(Locality, 2018: 24).10)

CRBE 83} Alg|2% The New Inn in Norton Lindsey!D7} it} The New
Inn F& 2016 7€ 22¢ 4P A= IUe TEICY, IAHH 7R Q= 28
H He de A EpRstd ARUE HddEe] UMM Community Benefit
SocietyS ZAAJtTL <F 309 St 15t Ay 0]3& Norton Lindsey
Parish Councilo] ©]a] 2013¢ef] ACVe] B30 o] 755199tk Community
Benefit Society= &=%31 Norton Lindsey Community Pub Ltd. & AHsl =
FHAES oF 250~60,000 ThEE FAISH] vligdi= WA sl A A
H(Plunkett Foundation)& FA0& THE 2 33Q1 ‘More Than A Pub: The
Community Pub Business Support programme’ © 22 & U] 2 500 Tt B
Zat 109 e8] HAg/HE di7|XE AlSEsith 2015 BH7go® AY
S+ H]g2|AHR] Power to Change=HE 58 TheE0] g5 Wigton] YRR
(Department for Communities and Local Government) 2%¢ 5%t =5 th&Es)

o X935/ 2d= AL 5 ATk

30
rr
A

9) ARElEQl gt & ta*OI U= A, 5| A=, 28, 23H[0H0|LE 29| At AHAE ZZSFLE ALRA
S ARUE| OES0| 50| =0 NLYR0| SEY 4 ULt AFHRE S5 FHY 4+ U= FH, 2729

olQ| 71, 24, 7|7f SOl S Mgt AtES AFSITE ACVO SS2 Rt &4 5 Ol SXI=/0{0F 51,
ARTE AtE HOHSE| MO BIEA] XHHR0| L2{0fF Stk(Sheffield City Council, 2015: 5).

10) &= 2% Z=H| A H(pub)?! ‘0t0[H| ot2A(The vy House, London) = O] H=S Saf XXM
HICHRLF Q| 2019: 40-42).

11) https://plunkett.co.uk/wp-content/uploads/Community_Pub_Case_Study_-_The_New_Inn.pdf
(ZEE4Y: 2020.6.21.)
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T2 4-3 | CRBE &8t The New Inn X|ZX 5} abd

Xt=: http://www.stratford—herald.com/59709-good-news-villagers—fighting—save—pub.html
(ZIB=42: 2020.6.21.)

2) O|=2] 8.3 EXIEZZEH(North East Investment Cooperative)

North East FAF35Z% (North East Investment Cooperative: NEIC)-2 2011
0=t vu|AEH(Minnesota) & FE(NE) Q1 vlYolE 2] 2 (Minneapolis) o4 A=
th. NEICE ml= x9] AUE Hait FARSEH R fRieits deaahdA
o7 APSEAR= FxlolA Al R|HgEAlet 239 Adzoles gt 7

7|Fo]aL QPgA ol WHEkE hEofule FAF & whEojuis o] Sxjoln, nl= Y]
O] tiF=Ql FRIEAL 3 A2 deiA ok 12)

A

12) 20154 72 SFUENHSEEINYC REIC)S] 242 0] A0IM FZS Lo ARI=IRIS(E/BA 2|, 2016: 106)

M4 =R Al 250 2F HEf - 85



H 4-1 | NEICS| At =TI 2

% L W &

2011 | OJHIAE 0| M2t HSEgs HEoly! 39H H=XE0| XYGAte| HEE ot 2 A%

2012 NEIC OIALZI0IN FRES MESHL, North East X[ =21 900 HO| 1,00022% EXI5IH Recovery
Bike Shop(RMH7{ EHI)QF &7H SA7I0 4H i

2013 1o FA Ll MAS SSHIL, HAE ol HFIE 1E8oI¥CH, M= Fair State
Brewing Cooperative(SU| 5), Aki's Breadhaus(&R)at AhAI2F MZ, 2 48 AXMI A2

2014 2 MEVIE0 IENENLY, 254 MEIEQ 20 2|2HE0| &5 MES0| 2ES

PN

AESIY 258 4 18

2016 | A B HBiYS HASI R&T7HST ZHOI2E A US

2016 | XY RS 7HH9 5822 F Ui Z2HEE X% 20| MEoI 47 Y

2017 |5 I A7t 22U W A7} RE0| YOI Aot 4B
2020 |5 #m &7t VL Builders, LLC.(ZH 2|2 3SAh) X

ARG FINES UIFHoR AR3%H (1 158H) Faibl tiefst F4] 3
B2 BRI A 43S TRy} aidEo] )= A-Share, £7 717l 7%
AL B3 Qlo] 2% I 4018& Wis B-Share, 54 7RtolRt 74T &
EXA Qlo] 4%9] 11 $ES W= D-Share®] Al 7HK] f3o] itk E3] NEIC
T RI&E o= vl o) WAAIF|L Qlck

. A-Share®] 79 2015\ 4.17%, 2017
W 4.96% 5 39 & 4% olde] £AES oISt Y] AR 27100 oF
gooim oz ARl 20199 129 ¥ 2839 oR Zylehs 5 AHZA ZAE Holi
QITHNEIC 2019 Annual Report).

= st HREY & X|Hof] 7[R 23315 00Al ddisiled, ol2igt Al=s
o] X949 FH& AL XA ARIE EAderl7Ie H 7]ofskaL
o] g aiigels RIxHAISE 352 Rlo] Ated], mlyelES A

FARIAE 2Fs] fieh ERdt SEEA] J9E ST 19)
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3) FHLIC B 2EX|EX|AENCommunity Land Trust)

Fhucte] Wi Al (City of Vancouver)w F-54t 7FA2] F514)0f tf-gsle] F1
20| PR o m AFE & e IS vidsh| flsl FERERNES &85t
35829 XlE7Fs duiFEls %‘%ﬁ}%ﬂ‘:} o|F sl ¥iFHAl= 19 3,000t
215 (2F 1, 1409 ¢) 7HX19] BEXIE Aloks Fall 54 AR ($10) & ¥ CLT
of ddiste] Fehg FHot=S 5?951 on, o FutiolM AElFE Heste] 7P
2 AR o] AldE B9l FEE FE AR FAF cEE AlAMIS 76% ©lst, i
H FeERE ANQ 23%~90%2 UHEIRcE 16)

o] A2 HiFHAZ} v|GR|E=E (W CLT)ID & B3l A&7 AdiFd
S Tl o] tispA AREloldt, Wit CLT= Wi APRele] 8 AVI=
w25] Adstod 20199 A 1271 AwUElelM 2,600 o3l XE7Hs FElE &
a7 Ev 39 dAFolth (23 £, 2019: 50).

OH

o

H4-2 | WIH CLT Al X 2py

* 1993: Community Housing Land Trust Foundation A&(CHF BC)
2011.12.: Mayor’'s Task Force on Affordable Housing —+&

+ 2012.08.: More Homes More Affordability At @It Z1(RFEOI)
+ 2012.09.: Community Land Trust Z4AAIYO HIOtM HIE
2012.11.: AQjgle AIEEMA CLT MOU HMZ gAe TIglel=2
2013.05.: *|°|2|°| MOU 59!

2014.10.31.: 7He&ekDevelopment Agreement) MZEHIZHA|I-EIZHCLT)
+ 2015.04.01.: 99 mjgro= QL Alxf

- 2018 ~ : #AHE o5

0o

XI2: Patten(2015: 11~13)2] LIES HIgC= Het ¥ F7t

13) 0129 F(states) 7H2C HEt == 0248 MHES 74X QICh

14) HIHAI= ESEAIRL S| FHLTIOIN 7H 234 71240] B ZAI0|H, 11 £ 21012 2=019] £Xj0|Ct
(Xt2: Vancouver Sun, 2018.01.05.).

15) OISt & E= $ BV = 25 JiULH Z2{(CAD)E 20/gt

16) AtZ: Halifax Regional Municipality, 2016.03.24. Municipal Involvement in Community Land Trust
Models. Report.

17) 8iFH CLT= WHIHAIS] AFS 35| 2lch 20148 M2 HEE0 71 HIF2] AIMKES LURE|
(umbrella organization) A& +AsI= HIF2ZAOZ, AlSX SFO| JHLUURIOIAF ALH2(XI0|C.
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[¢]

Al s AR Wi CLT, A|99] Feig ARdAL AExg7|d 7o 1
A8 2 (Social-Public—Partnership) #2102 A-2319th & s A7} 2, 400
T g Gols EXIE T 77k B8 (BEY ddis) o2 Adista, A F
ZR(RGERE) = 4 AliEs ERI6IL Ade FXIsh, BC Housing(BE
e E g0l FelgAh 2} Vancity (WU AR 28718+ 7RIS XKL
w5 A diE)sIch BE FE2 XYY ol vldel7]e] g5, A

= o o
o F25L] B 80% oIt 7HelARt FEE ol AE7Fs e FAISHES St

oo
%

% 4-4 | WS CLTS| AMIA 71X

A=: CHF BC. 2017: 6.

o NI FORNE EXIE 7] A, AR FE9) K (Vancityd] &
7] U 2009 o] Al Aol £ Hake Yok thkt AigUst 9A
o 58] Aol Foidt
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18) XI=: rabble.ca, 2019.04.25. Community land trusts a model for community-led land stewardship.
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2. RE|LIte] Ate|H 2S4t

SeUlolAE ALS)A
Zof| AFR o 2 AT HE Al s
CETR DA Y
HE7|Z2

1) MEIE BEM 2

CieH

(1) FR=

7% ASAl EtEs 7INEe R EEdhe

Sol AlE)E] REALS Bslel £ Folck

e 7 A ARIES

G Akl

AR (e

B WA0] 7] YAl Qe AlSo] tiRRolx]et 7
ArpiRle] St Aake Filow Al

S =5 7:1]_5_-_73 Qg Ak}

= o AF
o o2 =
= AEASH e

H4-3 | @UEIE2 XY90M 2 321 &
i 25 gBE _ 45 YRAE
sX QAO HEA sX =l
T (B YAEY) gzt (2 ol 7| =7 tm) it
(:&Eal"Fl 7 |']I‘||) ‘<'5'rr-ror)

o] o 90% of 190 o 543 o 153
@iz | (1983 2/®) (3800 21/2) (1008 21/2) (200t /%)
Y 2016.12. 2017.09. 2018.08. 2019.10.
5% | B 2,6009 /¥ | B 23008t ¥/ | BF 1,2009 /2 | B 15008 2/

_ X|20| AlMsH
430 BHOGE RS | AT WPPLgiE | 0SS Sue Emlze' it
oy | OIS SRS00 A | SHoj 33 B8 | sole wesam | 5100 VIS

SO | nepl 2o maz | mopsis HE wM | BV g | SO0 S5 TEE

Sof z7le T2 2% 7| =7 TAS ST
2 m2 5308 9= NBAS] AJZIRIAEE | ABAIS] ABIHES
HIT1 2 Mxt= o
- MRS 25% 2988 150% | ueroz =8 & | AMAIOR 271 &
T X% X80 ZE SAS S5 358TE X%0] BRAME £
~ 0jojo] X% LY MEXt (HEXS Lol 27t HT JHe)
M1 | - ASUE D00l X4H 2% QSN Cist BE U 7))

X% 8l 2y 18

- 1258s sl 45F 7|
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GRIE ofoloh ¢lnte] ulgo] Alut HAE] ¢ NECESLERL
BA AR Zee Kool Baw sh 31k A L9suA x| st
W Rt Fs ik, &, PuiEe] Yol ‘el (AR st 4
29)' & 2G5tRA ofolel ANES THOE B HPIES AlolM £ Folck

£5] 715 AFAISH AEA] ARIRRIS AR BOF & M7, 12.27) 3]

)
30
i
e
NH

AR 3571 (7127 3} 43R (ZAFE Apgolrt B FEREN Y
B2 Eol Tk YR ek Yl ARloln], A|soR Asls REyow
Agstart she e Aol 19

R AR 29 B9 AL AR FEA R R S1g BREA Y
2 918 ARSI ARZAE 70 2A1E Fa) 20204 SR Io] (L AMIAS A
slgick w8k xlolol Zukalo] Algle AashEA tipgel 1o} FRlEE AR 1 (A
A 149 F DS Ik 1, 2550 sk S48 Akl 29 ot Rl
o wobg ko R FA7b QrgA o= eqeka glom], B3] AlIRMIE APEA

FRE U S Ae g7l SRR ARAEEEY = & SAeR A
S0] Aol AAR npAdh ALS]A Fg4te] Aot dF T
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o

19) of0fl W2t AISAIOIM THY3H AISAl ARC| 7122 b
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o] AFEIR REat A Alolth, Al ARS MSEHA| PR F250] gl xoH
=/AV34E AR ol I} 2e SEE AM8sla Q) 55E SEEow rixd

7 ool 6 AUOR Mgl ZarE W, SRt SO B Foltk

R st

X AMBIHESES E2a] LHEAIE(2020)

Tt e 1994 g5 gRIRFIRES] FlolM RS drlEo] o
2o ddis Aglol EEstal Avke ks Bshd Aol 23 1 % 2009
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SUMMARY .
4

Facilitating Social Real Estate for Community Wealth Building

Choi Myungshik, Park So Young, Hong Saheum, Son Eun Young, Chun Eunho, Lee Sang Jin

Key words: Social Real Estate, Community Wealth Building,
Social Finance, Trust for Commons, The Social

We need to resolve a variety of issues about social problems such as economic
inequality. Since tons of social diseases have been caused by economic system
based on neo-liberalism, many people began to pay attention to the concept of
the social. Thus, recently, the importance of social value is emphasized for
achieving inclusive growth in a society. This paradigm shift originates in the
effort to respond to shrinking cities, increasing vacancy rates in many cities, and
threat of small town disappearance. In this sense, the local community is
expected to realize social value, and shared ownership of local asset can
empower community activities.

Community wealth building is a systems approach to economic development
that creates an inclusive, sustainable economy built on locally rooted and
broadly held ownership. The social real estate —a new approach in owning,
managing, and operating community assets by community— is one of main
results created in the midst of community wealth building process. Social real

estate is expected to directly return social and economic benefits back to the
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community, and to reinforce the community based on the increased collective
power from the various community members.

Given the fact, this research attempts to give policy suggestions to support
social real estate. We explored a specific government project (2020) to help
community wealth building and a variety of cases both domestic and abroad.
Additionally, we reviewed current social finance system in Korea.

Based on the analyses, the authors provide several policy suggestions in terms
of supporting social real estate. Basically, financial support to acquire real estate
and safeguard to protect real estate ownership from malpractice are necessary
to facilitate social real estate. Social finances from public and private sectors can
help communities by a variety of funds and programs. Particularly, public sector
needs to expand existing funds and to create new fund only for social real
estate. In addition, local governments have to establish ‘the trust for commons’
to keep social real estate ownership safely for a long time. Various policy
supports and/or social finances can be given to the real estate entrusted to ‘the
trust for commons’ without controversy over alleged preferential treatment.

Finally, we suggest a positive public support exclusively for social real estate
by forming fund of funds to finance them and creating ‘the trust for commons'.
In addition, we need to reorganize rules and regulations to smooth present and
future crowdfunding and investment systems for social real estate management

organizations.
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